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MEDIA RELEASE
26 July 2011
For immediate release
CENTRAL LAKES TRUST REPORTS SIGNIFICANT MILESTONES
Despite its Annual Public Meeting being postponed a day because of poor weather conditions, the Central Lakes Trust reported it had achieved several significant milestones during the past year when its Annual Meeting was held in Cromwell this evening (Tuesday 26 July). 

Central Lakes Trust Chairman, Sir Eion Edgar, said that the Trust celebrated its 10th birthday late last year and has now approved grants totalling over $50 million since it was established in 2000. 

“This is a wonderful achievement which has helped the Trust achieve its vision of making our community a better place to be” Sir Eion said. 
During the past year the Trust granted over $5 million to charitable community projects – an increase of more than half a million dollars from the previous year. Of the 200 grants approved in the past year, the largest of these was $1M to the Wakatipu Tracks & Trails Trust to help it develop a trails network that will form part of the New Zealand Cycle Trail project. 
Sir Eion Edgar acknowledged the valuable role that Pioneer Generation Limited makes to its investment portfolio. Central Lakes Trust is the 100% shareholder of Pioneer Generation Limited and receives a dividend each year which helps the Trust to maintain its level of grants to community projects. The Trust’s total assets increased considerably during the past year and are now valued at $335M. This total is comprised of a diversified investment portfolio and the shareholding in the Central Otago based Generation Company. 
Tributes were also made to former Trustees, Duncan Butcher, Peter Mead, Liz Duggan and Mike Allison who retired at last year’s elections after serving the maximum three terms.  
At the Annual Meeting the Trust’s Chief Executive, Paul Allison, presented a summary of the Trust’s history, detailed significant community projects that it had supported and outlined the Trust’s future objectives.

During the past year almost $1.8M of grants were allocated to recreation and sport projects while about $1M was devoted to  welfare projects. This total included 41 operational grants that support organisations providing valuable services to the local community. 
 “The Trust is committed to ensuring that important community support services are easily accessible and widely available to people throughout our region” Paul Allison said. 
“We encourage organisations to discuss potential projects with staff prior to submitting an application. This course of action has resulted in less than 5% of applications being declined during the past two year” he continued.
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For further information please contact:

Paul Allison 03 445 0709 or 0274 367170 
or 

Sir Eion Edgar 021 808099 

